





Objective: This Document is to make the user to understand the flow of accounting in Oracle applications, in Purchasing, Manufacturing, Inventory, Order Management and Financial Modules Payables, Receivables, Cash management and General ledger and not to cover all scenarios and Business cycles. I have not covered few other modules like Fixed Assets, Projects, Treasury, Payroll, Encumbrance etc., in this Document which also generates accounting entries. This Does not cover the technical aspects like, Table, columns etc., for which you have standard diagnostics scripts which can be run and viewed for every activity.
Business Case: Parry Confectionery Ltd is Manufacturers of Coffee Bite, Caramilk, Coconut Punch, Lacto King, Orange Candy variety of Chocolates. The Chocolates Manufacturing Process is as follows

· Milk is Boiled to evaporate the Water content @100 Degree centigrade and it is called Boiled Milk

· Then to the boiled Milk, Sugar and Cocoa are added which has the water content. This is again boiled to evaporate all the water content to make it as Thick Liquid Milk called Condensed Milk 

· Condensed Milk is allowed to be allowed to pass through a drier which takes all Water content and make it as dry chocolate.

· The dry chocolates are allowed to pass through a cutting machine which cuts the chocolates into different pieces of 5 grams, 10 grams, etc
· Then the pieces of chocolates are passed to a wrapper machine which wraps the chocolate and pass it on to a container

· Then the wrapped chocolates from the container are sent to a Packing machine which picks up chocolates and makes them as 500 grams, 1KG pack chocolate covers.

· Then the chocolates are placed in 10 kg, 20 Kg carton boxes and sent to Customers
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Key Points: I am using Vision Operations to explain the flow of accounting entries
Business Group: Vision Corporation
Set of Books: Vision Operations
Operating Unit: Vision Operations

Inventory Organization: Vision Operations (Master) V1, Seattle Manufacturing (Child) M1
Costing Method: Standard Costing
Disclaimer: This Document was created with my own assumptions to explain the concept of accounting and the names of the companies used in this article are only to explain the accounting concept with data assumptions and none of the Company is not responsible for the Data or the process information provided in this article.
Case Study

Parry Confectionery Ltd is Manufacturers of Caramilk, Lactoking and Coconut Punch Chocolates. Their Statement of Affairs as on 31-Oct-2007 is as follows

Balance sheet as on 31-Oct-2007
	Liabilities
	Amount in USD
	Assets
	Amount in USD

	Share Capital
	50000
	Fixed Assets
	

	Long term Loans
	
	Building
	25000

	8% Debentures
	50000
	Plant and Machinery
	75000

	Loan from ICICI
	25000
	Investments


	20000

	Current Liabilities
	
	Current Assets
	

	Sundry Creditors
	50000
	Inventory
	25000

	
	
	Sundry Debtors
	20000

	
	
	Bank
	7500

	
	
	Cash
	2500

	Total Liabilities
	175000
	Total Assets
	175000


During the period 01-Nov-2007 to 30-Nov-2007 following Transactions took place

a) Purchased Inventory as follows

i) Milk 500 Ltrs @ 12USD per Ltr – 6000 USD

ii) Sugar 500 Kgs @ 10USD per Kg – 5000 USD

iii) Cocoa 500 Kgs @ 25 USD per Kg – 12500 USD

2) Returned Materials to Supplier is 50 Ltrs of Milk

3) Made Payment To Suppliers for Milk and Sugar

4) During the month 7 kgs of Caramilk, 12 Kgs of Coffee Bite and 6 Kgs of Lackto King Chocolates the Discrete job is created 

5) The actual completed output of the Finished Goods Items are 5 Kgs of Caramilk, 10 Kgs of Coffeebite and 6 Kgs of Lactoking

6) Sales Made during the Month is 5 Kgs of caramilk and, 10 Kgs of Coffee Bite and 4 Kgs of Lacto King

7) Payment received from Customers only for Coffeebite

8) Out of the Items sold 1 kg of Caramilk was spoiled for which the Customer has sent back the material

9) One Kg of Lactoking was spoiled in Transit for which Customer need to be issued a Credit note as Material non-returnable

10) During the month the company paid following expenses 

a) Packing Material –100 Paid by Cash 

b) Advertisement – 250 Paid by Bank to OrgMarg Company

11) Company withdrew 1000 USD for Office use

12) Interest Income received for the month is 100 USD

13) Bank charges for the month is 5 USD

14) Provision for Tax to be made 500 USD

15) Employees Travel Expenses Provision to be made 300 USD 

(M) Finished Goods (Lacto King, Caramilk, Coffee Bite)








Condensing Department


10 Hours @20 USD per Hr









Packing Department








1 Hours @ 50 USD per 

Milk
          Sugar
          Cocoa



      10 Ltrs @Rs10 5 Kgs @Rs10   4 Kgs @Rs25

The Standard cost of a Material Item is as follows

Cow Milk           100 USD + 

Sugar                    50 USD + 

Cocoa                  100 USD  

                         --------------

Standard Cost      250 USD

                         =========  

Manufacturing Cost of Chocolate is as follows

Purchase Standard Cost is               250 USD

Operations Cost

  Condensing Dept Cost 200 USD

  Packing Cost                  50 USD

                                                          250 USD

                                                        --------------

Manufacturing Cost                        500 USD

                                                        ========

Selling Price

Coffee Bite 



700 USD

Caramilk



650 USD

Lacto King



600 USD

Things to know:  I hope all of you might have gone through my previous two accounting Materials and found it useful. But you should understand there are always challenges and advantages of using ERP system to generate the information and accounting transactions. We will discuss the details briefly here

Important Points: 

1) In the Manual or Legacy accounting systems, we will not have the concept of Intermediary accounting like Accruals etc.; This is a system requirement for it to perform the matching and meet the Standard accounting procedures accruals accounts need to be created.

2) The Intermediary accounts like Accruals, Inter company Transfer account etc., must be defined as a Balance sheet account meaning either as an Asset or Liability. Why? The reason being if you define it as Revenue or Expense Account, then it will have the impact on Profit and Loss at the end of the period which is not correct. So keep it in mind whenever you define an Intermediary account it must be a Balance sheet account like Asset or Liability account type.
3) The ERP system always follows perpetual system of Inventory which means the stock Receipt and Issues are accounted immediately and not using the Periodical Inventory system. To understand the difference between the two refer to the following URL

a. http://ccba.jsu.edu/accounting/PERPETUALPERIODICJE.HTML
b. http://ccba.jsu.edu/accounting/MAINMENU1.HTML
4) The Confectionery Industry will fall under Process manufacturing or discrete Manufacturing might be a big debate, but for this exercise, I have explained only in discrete manufacturing and I have not considered the Normal losses etc., in the Process like Water evaporation Loss etc., in this exercise
Index

1. Creation of Items, Item Costs and Bill of Material
2. Loading of Opening Balances
3. Transactions Creation
4. Material Returned to Supplier
5. Create Supplier Invoice and Make payment to Supplier
6. Create Discrete Job for Coffeebite, Caramilk and Lactoking
7. Create Sales Order, Book the Order, release and Ship confirm the Goods
8. Payment received from Customers only for Coffeebite
9. Out of the Items sold 1 kg of Caramilk was spoiled for which the Customer has sent back the material
10. One Kg of Lactoking was spoiled in Transit for which Customer need to be issued a Credit note as Material non-returnable
11. During the month the company paid following expenses 

i) Packing Material –100 Paid by Cash

ii) Advertisement – 250 Paid by Bank to Org Marg Company

12. Company withdrew 1000 USD for Office use
13. Interest Income received for the month is 100 USD
14. Bank charges for the month is 5 USD
15. Provision for Tax to be made 500 USD
16. Employees Travel Expenses Provision to be made 300 USD
17. Sub Ledger Entries Transfer to General Ledger
18. Posting in General Ledger
19. Running of Trial Balance, Profit and Loss Account and Balance Sheet
Introduction: The Opening Balance of Assets and Liabilities except the Receivables, Payables and Inventory will be loaded through a Journal in any Implementation. The Payables balances will be created from Accounts Payable and Receivables will be created from Accounts Receivables and Inventory will be created from Inventory module using cycle counting adjustment entries.
The Vision Instance will have certain transactions already created and those transactions will have the period end balances as Opening balance. Hence for this exercise ignore the Period beginning balance and period closing balance and ensure the Period do not contain any transactions.
Navigation Path

Oracle General Ledger 

Others/ Requests

Parameter: Balancing Segment: Company

Period: Nov-07

Currency: USD
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Vision Operations (USA] Detail Trial Balance 04-NOV-2007 12:26

Period to date for Nov-07 1ot 4
currency: USD
Company Ramge: 01 to 01
Company: 01 Operations

et Deseription Accounting Flextield Beginning Balance  Period Activity  Ending Balance
1110 Cash 01-000-1110-0000-000 831,616,797.44 0.00  831,615,797.44
1120 Payroll Cash Account D1-000-1120-0000-000 5,000.00 0.00 5,000.00
1130 Short Term Investmen 01-000-1130-0000-000 7,010,144.30 0.00 7,010,144.30
1140 Long Term Investment D1-000-1140-0000-000 40,000.00 0.00 40,000.00
1210 iccounts Receiveble 01-000-1210-0000-000 105, 602,589.52 0.00 105,602,898
1212 Notes Receivable  01-000-1212-0000-000 11,000.00 0.00 11,000.00
1220 Other Receivables  01-000-1220-0000-000 215,104.96 0.00 215,104.96
1220 Other Receivahles  01-110-1220-0000-000 2,400.00 0.00 2,400.00
1222 Autoaccounting Clear D1-000-1222-0000-000 <12,925.05> 0.00 <12,925.05>
1230 Deferred Receivables 01-000-1230-0000-000 <1,000.00> 0.00 <1,000.00>
1232 Unbilled Receivables 01-600-1232-0000-000 14,104,240.00 0.00 14,104,240.00
1240 Unapplied Cash 01-000-1240-0000-000 <273,578.30> 0.00 <273,578.30>
1240 Unapplied Cash 01-110-1240-0000-000 <2,400.00> 0.00 <2,400.00>
1245 Receivable Factoring D1-000-1245-0000-000 3,005,297, 60 0.00 3,005,297.60
1247 iccounts Receivables 01-000-1247-0000-000 197,710.00 0.00 197,710.00
1250 Cash Clearing 01-000-1250-0000-000 <441,444.26> 0.00 <441,444.26>
1250 illovance for Bad De 01-000-1260-0000-000 <1,434,541.99> 0.00 <1,434,541.99>
1310 Interest Receivable 01-D00-1310-0000-000 2,314,782.58 0.00 2,314,782.58
1332 Vithholding Tax 01-000-1332-0000-000 <11,484.06> 0.00 <11,484.06>
1340 Prepaid Expenses  01-000-1340-0000-000 108,000.00 0.00 108,000.00
1410 Inventory Haterial V 01-000-1410-0000-000 <586,796,819.07> 0.00  <586,796,519.07>
1410 Inventory Naterial V 01-000-1410-1200-000 <1,990.56> 0.00 <1,990.56>
1411 F3-Inventory Materia D1-000-1411-0000-000 <418,123.15> 0.00 <418, 123.15>
1420 Inventory Haterial O 01-000-1420-0000-000 <13,769,058.27> 0.00  <13,768,058.27>
1421 F3-Inventory Materia D1-000-1421-0000-000 <19,917.83> 0.00 <19,917.83>
1430 Inventory Overhead V 01-000-1430-0000-000 <40,478,508.50> 0.00  <40,478,508.50>
1431 F3-Inventory Overhea D1-000-1431-0000-000 <11,118.02> 0.00 <11,115.02>
1440 Inventory Resource V 01-000-1440-0000-000 <101,341,505.75> 0.0 <101,341,505.75>
1281 F3-Inventory Resourc D1-000-1441-0000-000 <33,170.61> 0.00 <33,170. 61>
1350 Inventory Outside Pr 01-000-1450-0000-000 <19,355,954.55> 0.00  <13,355,954.55>
1851 F3-Inventory Outside D1-000-1451-0000-000 <421.50> 0.00 <421.50>
1450 Intransit Inventory 01-000-1460-0000-000 2,057,183.68 0.00 2,057, 18368
1480 Naintenance Material 01-000-1480-0000-000 5,183.30 0.00 5,183.30
1510 Land 01-000-1510-0000-000 12,500,000.00 0.00 12,500,000.00
1510 Land 01-740-1510-0000-000 500,000.00 0.00 500,000.00
1520 Building and Improve D1-000-1520-0000-000 73,466, 659.91 0.00 73,466, 659,91
1520 Building and Improve D1-110-1520-0000-000 <175,500.00> 0.00 <175, 500.00>
1520 Building and Improve D1-120-1520-0000-000 30,000.00 0.00 30,000.00
1520 Building and Improve D1-420-1520-0000-000 13,500.00 0.00 13,500.00
1520 Building and Improve D1-740-1520-0000-000 15,728,378.47 0.00 15,728,378.47

oo Giocarivae:
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2585 Customer Deposits  01-402-2555-0000-000
o

Vision Operations (USA)

Detail Trial Balance

<2,000,000.00>

Period to date for Nov-07

Currency: USD
Company Range: 01 to 01

Company: 01 Operations

seet Description

hecounting Flextield

2585 Customer Deposits  01-430-2555-0000-000
2600 Paysble to Bank Long 01-000-2600-0000-000
2700 Other Long Tern Liab 01-000-2700-0000-000
2800 Deferred Taxes 01-000-2800-0000-000
2925 Revenue Clearing 01-600-2925-0000-000
2925 Revenue Clearing 01-600-2925-0000-600
2925 Revenue Clearing 01-600-2925-0000-700
2925 Revenue Clearing 01-600-2925-0000-500
2926 Non Revenue - Lease D1-600-2926-0000-600
2980 Intercompany Suspens 01-000-2980-0000-000
2990 Suspense 01-000-2990-0000-000
3100 Commen Stack 01-000-3100-0000-000
3200 Paid in Capital 01-000-3200-0000-000
3310 Retained Earnings  01-000-3310-0000-000
4504 Lease Rent Revenue  01-000-4504-0000-000
s210 Purchase Price Varia 01-520-5210-0000-000
s220 Invoice Price Varian 01-520-5220-0000-000
s2s0 Physical Inventory A 01-520-5250-0000-000
s310 Material Efficiency 01-520-5310-0000-000
s31z WIP Resource Varianc 01-520-5312-0000-000
5341 Inventory Serap Expe 01-520-5341-0000-000
s360 Overhead Ibsorbtion 01-520-5360-0000-000
sa10 Resource Mbsorption 01-000-5810-0000-000
7440 Cleaning and Mainten 01-110-7440-0000-000
8100 Nesshllocation In  01-110-8100-0000-000
8100 Messkllocation In  01-120-8100-0000-000
8100 Messhllocation In  01-130-8100-0000-000
8100 Messhllocation In  01-140-8100-0000-000
8100 Messhllocation In  01-402-8100-0000-000
8100 Messkllocation In  01-740-8100-0000-000
8100 Nesskhllocation In  01-850-8100-0000-000
s200 Masshllocation Out  01-740-8200-0000-000
s200 Masshllocation Out  01-540-8200-0000-000
s200 Masshllocation Out  01-850-8200-0000-000
as20 Offset hecount 20 01-402-8520-0000-000
as20 Offset hecount 20 01-480-8520-0000-000

Beginning Balance
<z,000,000.00>
<43,770.00>
<58, 121,700.00>
<181,000.00>
101,708.15
<8,161,001.56>
<10,132,435.50>
<1,889,898.84>
29,000.00

<19, 689,151.91>
<20,551,160.29>
<8,020,000.00>
<380,000.00>
817,936,085.16
<6,000.00>
s00.00

s00.00
<1,500.00>
s5,500.00
s,500.00
1,500.00
<862.50>
<6,250.00>
60,000.00
32,416.67
64,833.33
57,250.00

129, 666.67
136,766.67
25,316.67
26,116.67
<912,500.02>
<60,000.00>
<800.00>
<328,781,250.00>
<166,963, 157.00>

.00

Period letivity

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

.00

<2,000,000.

o>

04-NOV-2007 12:26

40t

Ending Balance

<z,000,000.
<43, 770,
<58, 121,700,
<181,000.
101,708,

<8, 161,001,
<10,132,435.
<1,889,898.
29,000,

<19, 689,151,
<20,551, 160.
<8,020,000.
<380, 000.
817,936,085
<6,000.

s00.

soa.

<1,500.
5,500,
5,500,
1,500,

<msz.
<6,250.
60,000,
32,416,
64,833,
57,250,

129, 666,
136,766,
25,316,

26, 116.
<912, 500.
<60,000.
<g00.
<328,781,250.
<166,963,157.

00>
o>
o>
00>
15
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so>
84>
oo
51>
29>
00>
00>
16
00>
oo
oo
o>
oo
oo
oo
so>
00>
oo
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33
oo
67
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o>
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This clearly shows there are no transactions created for the period Nov-07

1. Creation of Item, Item Costs and Bill of Material (BOM)

I have explained in my Procure to Pay - Order to Cash - End to End Cycle Functional Documents in detailed steps on How to create an item, Item costs and Bill of Material in detail. So please replicate the same steps to get the cost of an Item
The Cost of the Item is as follows after we define the Item, Item costs, Resources, Departments, Routings and Bill of Material
Navigation path

Manufacturing Vision Operations

Choose Inventory Organization as M1 Seattle Manufacturing

Bill of Materials / Bill of Material

Query for Item Caramilk

Click on Tools Click on Roll up costs

Choose Cost type as Pending and Run the Report

View the concurrent Request when it is completed Normal
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Cost Element  Stamdard cost  Report Value Difference  Percent

Material 25000000 25000000 0.00000 0.0
Naterial Overhead 0.00000 0.00000 0.00000 0.0
Resource 250.00000 250.00000 0.00000 0.0
Outside Processing 0.00000 0.00000 0.00000 0.0
overhead 0.00000 0.00000 0.00000 0.0

Total s00.00000

s00.00000 0.00000

* This cost may include this level material, material overhead or routing costs.
# This cost includes previous levels not displaved on the report.
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2. Loading of Opening Balances

The Opening Balances will be loaded through Journal as on 31-Oct-2007 as per the Balance sheet provided in the case study. The Asset and Liability balances are entered as it is and only for Receivables and Payables it is entered in Sub ledgers and transferred to GL and cleared the Clearing account instead of using Revenue and Expenses Account
Navigation Path

General Ledger Super User

Journals / Enter
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Period [Nov.07 Effective Date [01-NOV-2007 Currency [USD Posting [Unposted
Category [Open Balances Source [Manual Date [01-NOV-2007 Funds [NA

Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate [1

Description [Loading of Opening Balances
Reference Switch Dr/Cr

Clearing Company Control Total Not Reversed

10

LineAccount Detit (USD) Credit (USD) Description
101.000-3200-0000.000 50,000.00 Share Capital
101.000-2130-0000.000 50,000.00 /8% Debentures
101.000-2120.0000.000 25,000.00 Long Term Loan
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The Accounts Payables (Account code 2210) and Accounts Receivables (Account code 1210) have not been entered instead the Accounts Payables clearing Account (Account code 2220) and Accounts Receivables clearing Account (Account code 1247) to which the balances are created which will be knocked off by the entries created from the Sub Ledgers which will reflect the Open Invoices for Aging Purposes.
Navigation Path

Payables Vision operations

Invoices / Entry / Invoices

Create Invoices as per your individual supplier details and choose the GL Date in Distribution Lines as 1-Nov-2007 which is the Opening Balances Date and choose the distribution Line account as Accounts Payable Clearing Account. 
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Now post the above Transactions to General Ledger

This will create unposted Journal Entry as follows
Accounts Payables clearing A/c Dr 50000

Accounts Payables A/c 

Cr 50000
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Navigation Path

Receivables, Vision Operations

Transactions

Create Invoices equivalent to your open balances with various dates and create a Transaction type of open Balances and attach in the revenue account Accounts Receivables Clearing Account (Account code 1247) and create an Invoice and save the Transaction and post the transactions to General Ledger
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This will create following accounting entry

Accounts Receivables (1210) A/c 

Dr 20000

Accounts Receivables clearing (1247) A/c
Cr 20000 

The objective of doing this is to create Aging Reports in Receivables and Payables Module.

Run the Concurrent Program in Receivables 

Navigation Path

Receivables, Vision Operations

Interfaces / General Ledger
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View the accounting Entries in General Ledger

Navigation Path

General Ledger, Vision Operations

Journals/ Enter / Journals
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Review the Journals 

Navigation Path

General Ledger, Vision Operations

Journals/ Enter / Journals

Query for Status Unposted and period Nov-07
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Post these Journals which completes the Opening Balances are ready

Note: This way we can load the opening Balances of Receivables and Payables. I have not covered Loading the opening Balances of Inventory which can be done using Miscellaneous Transactions or using Cycle counting adjustments.
Let us review the Trial Balance to view the opening balances of the Transactions created
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Vision Operations (USA] Detail Trial Balance 04-NOV-2007 14:3

Period to date for Nov-07 1ot 4
currency: USD
Company Ramge: 01 to 01
Company: 01 Operations

et Deseription Accounting Flextield Beginning Balance  Period Activity  Ending Balance
1110 Cash 01-000-1110-0000-000 831,616,797.44 7,500.00  B831,624,297.44
1120 Payroll Cash Account D1-000-1120-0000-000 5,000.00 2,500.00 7,500.00
1130 Short Term Investmen 01-000-1130-0000-000 7,010,144.30 0.00 7,010, 144.30
1140 Long Term Investment D1-000-1140-0000-000 40,000.00 20,000.00 60,000.00
1210 iccounts Receiveble 01-000-1210-0000-000 105, 602,589.52 20,000.00 105,622,895
1212 Notes Receivable  01-000-1212-0000-000 11,000.00 0.00 11,000.00
1220 Other Receivables  01-000-1220-0000-000 215,104.96 0.00 215,104.96
1220 Other Receivahles  01-110-1220-0000-000 2,400.00 0.00 2,400.00
1222 Autoaccounting Clear D1-000-1222-0000-000 <12,925.05> 0.00 <12,925.05>
1230 Deferred Receivables 01-000-1230-0000-000 <1,000.00> 0.00 <1,000.00>
1232 Unbilled Receivables 01-600-1232-0000-000 14,104,240.00 0.00 14,104,240.00
1240 Unapplied Cash 01-000-1240-0000-000 <273,578.30> 0.00 <273,578.30>
1240 Unapplied Cash 01-110-1240-0000-000 <2,400.00> 0.00 <2,400.00>
1245 Receivable Factoring D1-000-1245-0000-000 3,005,297, 60 0.00 3,005,297.60
1247 iccounts Receivables 01-000-1247-0000-000 197,710.00 0.00 197,710.00
1250 Cash Clearing 01-000-1250-0000-000 <441,444.26> 0.00 <441,444.26>
1250 illovance for Bad De 01-000-1260-0000-000 <1,434,541.99> 0.00 <1,434,541.99>
1310 Interest Receivable 01-D00-1310-0000-000 2,314,782.58 0.00 2,314,782.58
1332 Vithholding Tax 01-000-1332-0000-000 <11,484.06> 0.00 <11,484.06>
1340 Prepaid Expenses  01-000-1340-0000-000 108,000.00 0.00 108, 000.00
1410 Inventory Haterial V 01-000-1410-0000-000 <586,796,819.07> 25,000.00  <586,771,819.07>
1410 Inventory Naterial V 01-000-1410-1200-000 <1,990.56> 0.00 <1,990.56>
1411 F3-Inventory Materia D1-000-1411-0000-000 <418,123.15> 0.00 <418, 123.15>
1420 Inventory Haterial O 01-000-1420-0000-000 <13,769,058.27> 0.00  <13,768,058.27>
1421 F3-Inventory Materia D1-000-1421-0000-000 <19,917.83> 0.00 <19,917.83>
1430 Inventory Overhead V 01-000-1430-0000-000 <40,478,508.50> 0.00  <40,478,508.50>
1431 F3-Inventory Overhea D1-000-1431-0000-000 <11,118.02> 0.00 <11,115.02>
1440 Inventory Resource V 01-000-1440-0000-000 <101,341,505.75> 0.0 <101,341,505.75>
1281 F3-Inventory Resourc D1-000-1441-0000-000 <33,170.61> 0.00 <33,170. 61>
1350 Inventory Outside Pr 01-000-1450-0000-000 <19,355,954.55> 0.00  <13,355,954.55>
1851 F3-Inventory Outside D1-000-1451-0000-000 <421.50> 0.00 <421.50>
1450 Intransit Inventory 01-000-1460-0000-000 2,057,183.68 0.00 2,057, 18368
1480 Naintenance Material 01-000-1480-0000-000 5,183.30 0.00 5,183.30
1510 Land 01-000-1510-0000-000 12,500,000.00 0.00 12,500,000.00
1510 Land 01-740-1510-0000-000 500,000.00 0.00 500,000.00
1520 Building and Improve D1-000-1520-0000-000 73,466, 659.91 25,000.00 73,491, 659,51
1520 Building and Improve D1-110-1520-0000-000 <175,500.00> 0.00 <175, 500.00>
1520 Building and Improve D1-120-1520-0000-000 30,000.00 0.00 30,000.00
1520 Building and Improve D1-420-1520-0000-000 13,500.00 0.00 13,500.00
1520 Building and Improve D1-740-1520-0000-000 15,728,378.47 0.00 15,728,378.47
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1520 Building and Improve 01-000-1520-0000-000 73,466, 659,51 25,000.00 73,491, 659,51 -
1520 Building and Improve D1-110-1520-0000-000 <175,500.00> 0.00 <175, 500.00> 1
1520 Building and Improve D1-120-1520-0000-000 30,000.00 0.00 30,000.00
1520 Building and Improve D1-420-1520-0000-000 13,500.00 0.00 13,500.00
1520 Building and Improve D1-740-1520-0000-000 15,728,378.47 0.00 15,728,378.47
1530 Hachinery ¢ Equipmen D1-000-1530-0000-000 5,570,000.00 75,000.00 5,945,000.00
1530 Hachinery ¢ Equipmen D1-540-1530-0000-000 <30,000.00> 0.00 <30,000.00>
1530 Hachinery & Equipmen D1-740-1530-0000-000 33,450.00 0.00 33,450.00
1540 Furniture 01-000-1540-0000-000 6,344,520.00 0.00 6,344,520.00
0 1540 Furniture 01-110-1540-0000-000 252,200.00 0.00 252,200.00
1540 Furniture 01-470-1540-0000-000 250,000.00 0.00 250,000.00
1540 Furniture 01-510-1540-0000-000 25,000.00 0.00 25,000.00
1540 Furniture 01-720-1540-0000-000 4,800.00 0.00 4,800.00
1540 Furniture 01-740-1540-0000-000 19,300.00 0.00 19,300.00
1550 vehicles 01-000-1550-0000-000 1,848,300.00 0.00 1,848,300.00
1550 vehicles 01-410-1550-0000-000 18,583,514.00 0.00 18,583,514.00
1550 vehicles 01-460-1550-0000-000 <80, 000.00> 0.00 <80, 000.00>
o
Vision Operations (USA] Detail Trial Balance Report Date: 04-NOV-2007 14:3:
Period to date for Nov-07 Page 2 ot 4 b
currency: USD
Company Ramge: 01 to 01
Company: 01 Operations
et Deseription Accounting Flextield Beginning Balance  Period Activity  Ending Balance

1550 vehicles 01-470-1550-0000-000 &0,000.00 0.00 &0,000.00
1550 vehicles 01-560-1550-0000-000 <79,365.70> 0.00 <79,365.70>
1550 vehicles 01-740-1550-0000-000 311,165.70 0.00 311,165.70
1560 Computers & Software 01-000-1560-0000-000 393,500.00 0.00 393, 500.00
1560 Computers & Software 01-480-1560-0000-000 <26,000.00> 0.00 <26,000.00>
1560 Computers & Software 01-520-1560-0000-000 19,995.00 0.00 19,995.00
1560 Computers & Software 01-740-1560-0000-000 111,000.00 0.00 111,000.00
1570 heset Clearing 01-000-1570-0000-000 <69,160,850.00> 0.00 <69, 160,850.00>
1570 heset Clearing 01-410-1570-0000-000 1,463,450.00 0.00 1,463,450.00
1570 heset Clearing 01-510-1570-0000-000 11,270.00 0.00 11,270.00
1570 heset Clearing 01-520-1570-0000-000 <401,900.00> 0.00 <401,900.00>
1570 heset Clearing 01-600-1570-0000-600 10,206,968.51 0.00 10,206, 968.51
1570 heset Clearing 01-740-1570-0000-000 <72,978.47> 0.00 <72,978.47>
1580 CIP Cost 01-000-1580-0000-000 43,500.00 0.00 43,500.00
1580 CIP Cost 01-480-1580-0000-000 8,250.00 0.00 8,250.00
1580 CIP Cost 01-740-1580-0000-000 231,062.00 0.00 231,062.00
1590 CIP Clearing 01-000-1530-0000-000 21,000.00 0.00 21,000.00
1590 CIP Clearing 01-510-1590-0000-000 23,388.00 0.00 23,388.00
1590 CIP Clearing 01-740-1590-0000-000 <224,023.30> 0.00 <224,023.30>
1620 Aecun. Depr. Blding 01-000-1620-0000-000 <13,572,367.74> 0.00 <13,572,367.74>
1620 Aecun. Depr. Blding 01-110-1620-0000-000 1,354.15 0.00 1,354.15
1620 Aecun. Depr. Blding 01-120-1620-0000-000 <1,250.00> 0.00 <1,250.00>
1620 Aecun. Depr. Blding 01-420-1620-0000-000 <1,575.00> 0.00 <1,575.00>

oo Giocarirae:





[image: image15.png]/inakhtest.nakheel.com:BO0D/OA_CGI/FNDWRR.exe?temp_id=640596938 - Microsoft Internet Explorer,

e B Mew Favomes Iods teb [

o © - B B 6] P e @3- 2 BLA B

ictdress | €] https/inakhtest nakheel.com:8000/0A_CGLIFNDWRR, exe?temp._i

VB s>

Currency: USD ~
Company Range: 01 to 01 |
Company: 01 Operations
seet Description Aecounting Flexfield Beginning Balance  Period Aetivity Ending Balance
1660 Aecun. Depr. Comput 01-830-1660-0000-000 <8,750.00> 0.00 <8,750.00>
1720 Long Term Receivable 01-000-1720-0000-000 42,000.00 0.00 42,000.00
1810 Intercompany Receiva 01-000-1810-0000-000 49,967, 637.67 0.00 49,967, 637.67
1813 1/C Receivables - Di D1-000-1813-0000-000 327,830.00 0.00 327,830.00
1814 1/C Receivables - Se 01-000-1814-0000-000 1,605,080.00 0.00 1,605,080.00
1820 Investwent in Subsid 01-000-1820-0000-000 625,000.00 0.00 625,000.00
1952 Lease Funding 01-600-1952-0000-000 <14,104,240.00> 0.00 <14,104,240.00>
1952 Lease Funding 01-600-1952-0000-600 <10,206,968.51> 0.00 <10,206,968.51>
1952 Lease Funding 01-600-1952-0000-700 <s8,830.82> 0.00 <sg,830.82>
1952 Lease Funding 01-600-1952-0000-500 <7,555,941.00> 0.00 <7,555,941.00>
1959 Residual Value 01-600-1959-0000-700 1,302,456.00 0.00 1,302,456.00
1960 Loan Principal 01-600-1960-0000-500 2,410,593.21 0.00 2,410,593.21
1961 Insurance Receivable D1-600-1961-0000-600 <15,200.00> 0.00 <15,200.00>
2110 Paysble to Bank - Cu 01-000-2110-0000-000 <85,993,103.57> 0.00 <85, 993, 103.57>
2120 Short Term Debt (Loa 01-D00-2120-0000-000 <50,000.00> <25,000.00> <75,000.00>
2130 Long Term Debt (8%De 01-D00-2130-0000-000 <100,000.00> <50,000.00> <150,000.00>
2210 Accounts Payable 01-000-2210-0000-000 <1,104,502,712.30> <50,000.00> <1,104,552,712.30>
2215 ecrued Receipts 01-000-2215-0000-000 <815,223.00> 0.00 <815,223.00>
2220 Aecounts Payable Cle 01-000-2220-0000-000 958, 160,345.00 0.00 558,160, 345.00
2225 ecrued Expenses 01-000-2225-0000-000 <3,096.41> 0.00 <3,096.41>
2240 Cost of Removal Clea 01-000-2240-0000-000 <25.00> 0.00 <25.00>
2370 Intercompany Payable 01-000-2370-0000-000 <303, 624.66> 0.00 <303, 624. 66>
2373 1/C Payables - Distr 01-000-2373-0000-000 <18,030.00> 0.00 <18,030.00>
2372 1/C Payables - Servi 0D1-000-2374-0000-000 <13,200.00> 0.00 <13,200.00>
2410 accrued Payroll 01-000-2410-0000-000 <34,578.83> 0.00 <34,578.83>
2420 Payroll Clearing 01-000-2420-1400-000 <35,659,010.91> 0.00 <35, 659,010.91>
2420 Payroll Clearing 01-810-2420-1400-000 120,887.84 0.00 120,887.84
2510 Federal Pay Income T 01-000-2510-0000-000 <6,012.68> 0.00 <6,012.68>
2512 FICA Uithheld-Employ 01-D00-2512-0000-000 <1,951.73> 0.00 <1,951.73>
2520 State Sales and Use 01-000-2520-0000-000 <83, 885, 164.37> 0.00 <83, 885, 164.37>
2520 State Sales and Use 01-000-2520-2101-000 <a18,741.22> 0.00 <a18,741.22>
2520 State Sales and Use 01-000-2520-2102-000 <1,825,949.42> 0.00 <1,825,949.42>
2520 State Sales and Use 01-000-2520-2103-000 <24,758,364.74> 0.00 <24,758,364.74>
2520 State Sales and Use 01-000-2520-2104-000 <6,367,704.52> 0.00 <6,367,704.52> =
2520 State Sales and Use 01-000-2520-2105-000 <7,512, 695.43> 0.00 <7,512, 695.43>
2520 State Sales and Use 01-000-2520-2106-000 <260,843.81> 0.00 <260,843.81>
2520 State Sales and Use 01-000-2520-2107-000 <616,216.72> 0.00 <616,216.72>
2520 State Sales and Use 01-000-2520-2108-000 <1,508,836.75> 0.00 <1,508,836.75>
2520 State Sales and Use 01-000-2520-2109-000 <6, 695,744.39> 0.00 <6, 695,744.39>
2520 State Sales and Use 01-000-2520-2110-000 <1,821,007.13> 0.00 <1,821,007.13>
2520 State Sales and Use 01-000-2520-2111-000 <2,655,893.59> 0.00 <2,655,893.59>
2520 State Sales and Use 01-000-2520-2112-000 <12,203,265.05> 0.00 <12,203,265.05>
2520 State Sales and Use 01-000-2520-2113-000 <2,439,960. 63> 0.00 <2,439,960. 63>
2520 State Sales and Use 01-000-2520-2114-000 <6,489,990.59> 0.00 <6,489,990.59>
o 2520 State Sales and Use 01-000-2520-2115-000 <4,769,950.28> 0.00 <4,769,950.28>
2520 State Sales and Use 01-000-2520-2121-000 <1,962,251.92> 0.00 <1,962,251.92>
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2555 Customer Deposits  D1-402-2555-0000-000 <2,000,000.00> 0.00 <2,000,000.00> 8

o

Vision Operations (USA] Detail Trial Balance 04-NOV-2007 14:3

Period to date for Nov-07 4 oz 4
currency: USD
Company Ramge: 01 to 01
Company: 01 Operations

et Deseription Accounting Flextield Beginning Balance  Period Activity  Ending Balance
2555 Customer Deposits  D1-430-2555-0000-000 <2,000,000.00> 0.00 <2,000,000.00>
2600 Payaple to Bank Long 01-000-2600-0000-000 <43,770.00> 0.00 <43,770.00>
2700 Other Long Term Liah 01-000-2700-0000-000 <58,121,700.00> 0.00  <58,121,700.00>
2800 Deferred Taxes 01-000-2800-0000-000 <181,000.00> 0.00 <181,000.00>
2525 Revenue Clearing  D1-600-2825-0000-000 101,708.15 0.00 101,708.15
2525 Revenue Clearing  D1-600-2825-0000-600 <8,161,001.56> 0.00 <8,161,001.56>
2525 Revenue Clearing  D1-600-2825-0000-700 <10,132,435.50> 0.00  <10,132,435.50>
2525 Revenue Clearing  D1-600-2825-0000-800 <1,889,898.54> 0.00 <1,889,898.54>
2526 Non Revemue - Lease D1-600-2526-0000-600 29,000.00 0.00 29,000.00
2580 Intercompany Suspens 01-D00-2980-0000-000 <19,689,151.91> 0.00  <i3,683,151.91>
2890 Suspense 01-000-2350-0000-000 <20,551,160.29> 0.00  <20,551,160.29>
3100 Common Stock 01-000-3100-0000-000 <8,020,000.00> 0.00 <8,020,000.00>
3200 Paid in Capital 01-000-3200-0000-000 <380,000.00> <50,000.00> <430,000.00>
3310 Retained Earnings  01-000-3310-0000-000 817,936,085.16 0.00  817,935,085.16
4504 Lease Rent Revemue  01-000-4504-0000-000 <6,000.00> 0.00 <6,000.00>
5210 Purchase Price Varia 01-520-5210-0000-000 s00.00 0.00 s00.00
s220 Invoice Price Varian 01-520-5220-0000-000 500.00 0.00 500.00
5250 Physical Inventory A 01-520-5250-0000-000 <1,500.00> 0.00 <1,500.00>
5310 Haterial Efficiency D1-520-5310-0000-000 5,500.00 0.00 5,500.00
s312 WIP Resource Varianc 01-520-5312-0000-000 5,500.00 0.00 5,500.00
s3a1 Inventory Scrap Expe 01-520-5341-0000-000 1,500.00 0.00 1,500.00
5360 Overhead Absorbtion 01-520-5360-0000-000 <a6z.50> 0.00 <a6z.50>
s810 Resource ibsorption D1-000-5810-0000-000 <6,250.00> 0.00 <6,250.00>
7440 Cleaning and Hainten D1-110-7440-0000-000 60,000.00 0.00 60,000.00
100 Nasshllocation In  01-110-8100-0000-000 32,416.67 0.00 32,416.67
100 Basshllocation In  01-120-8100-0000-000 64,833.33 0.00 64,833.3
100 Basshllocation In  01-130-8100-0000-000 7,250.00 0.00 7,250.00
100 asshllocation In  01-140-8100-0000-000 129,666.67 0.00 129,666.67
100 Basshllocation In  01-402-8100-0000-000 136,766.67 0.00 136,766.67
100 Basshllocation In  01-740-8100-0000-000 25,316.67 0.00 25,316.67
100 Basshllocation In  01-850-8100-0000-000 26,116.67 0.00 26,116.67
8200 Basshllocation Out  01-740-8200-0000-000 <912,500.02> 0.00 <912,500.02>
8200 asshllocation Out  01-840-8200-0000-000 <60,000.00> 0.00 <60,000.00>
8200 Nasshllocation Out  01-850-8200-0000-000 <a00.00> 0.00 <a00.00>
as20 Offset Account 20 01-402-8520-0000-000 <328,781,250.00> 0.00  <328,781,250.00>
8s20 Offset hecount 20 01-480-8520-0000-000 <166,963,157.00> 0.00  <is6,963,157.00>
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Let us View the Aging Reports in Payables and Receivables

Navigation Path

Payables, Vision Operations

Others/ Requests / Run

Single Request 

Choose Invoice Aging Report
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Page: 2
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Aging Report in Receivables

Navigation Path

Receivables, Vision Operations

Reports / collections

Aging Report 4 Bucket
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Nurber Type Dace Number Late Unpaid mount Current Past Due Past Due Past Due
3¢ Penny Ltd EC Chicago 2!
11734 Inve 14-SEP-07 45 100 20,000.00 20,000.00
Total: 20,000.00 0.00 0.00 20,000.00 0.00
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Let us run the Balance sheet and ensure that the Opening Balances are correct

Note:  As I mentioned before, please consider only the Period Balances for this case study and ignore the YTD balance which are Vision Operations Entry Balances
Navigation Path
General ledger, Vision Operations

Reports / Financial

Company Balance sheet
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3. Transactions Creation 

Let us execute the Transactions one by one as mentioned in the case study and view their Accounting Impact

1)
a) Purchased Inventory as follows

i) Milk 500 Ltrs @ 12USD per Ltr – 6000 USD

ii) Sugar 500 Kgs @ 10USD per Kg – 5000 USD

iii) Cocoa 500 Kgs @ 25 USD per Kg – 12500 USD

We will create a PO for the above through supplier Nestle Ltd.
Important Note:  There is No actual accounting Entry Generated, when you create a Purchase Requisition (PR) or Purchase Order (PO). If you have enabled budgetary control in GL Set of books and Encumbrance Accounting in Financial Options, then Encumbrance entries are created in Purchasing Module. Encumbrance is not covered in this Exercise.
Navigation Path

Purchasing, Vision Operations

Purchase orders / Purchase orders
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The PO 4420 is created with Status incomplete and we need to get this approved by clicking Approve Button
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Note: The Standard cost of Milk is 10 USD per Ltr and I have created PO with the rate of USD 12 to get the Purchase price variance account getting created. We will check when we receive the Inventory Account at the time of inventory receipt.

Create Receipts for the Inventory Items
Navigation Path

Purchasing Vision Operations

Receiving / Receipts

Choose Inventory Org M1

Enter Purchase Order field 4420
Click on Find Button
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Select the check box for the inventory Received and enter the Sub inventory as Stores and Save the Record. Receipt 9610 is created.
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To view the Accounting Distribution Lines created go to

Navigation Path

Purchasing Vision Operations

Receiving / Receiving Transactions Summary

Enter Receipt Number as 9610 and click on Find Button
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Click on Transactions Button
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Receipt Transactions Summary form Opens. Click on Tools / View Accounting to view the Accounting Entries created

Important Note:  The Destination Type is showing as receiving for the first line Receive transaction type and Second Line Destination Type is showing as Inventory for deliver transaction type. The Functionality of this is as follows. The First line is created when you receive inventory in main Inventory Organization and when you do enter Receiving Transactions; it will change it from Main Inventory Organization to Sub Inventory. It depends on the Receipt Routing what you enter in PO Receiving control form. When You set it as Direct delivery both lines will get created simultaneously and  when you set it as Standard Receipt, then the first line will get created when you enter Receipt and second line will get created when you do Receiving transaction and choose the Sub inventory.

The Significance of this from Accounting Perspective is the destination type of receiving (i.e.) First line only you can view the accounting in Purchasing Module. The Second line where the Destination type is Inventory, you can view only in Inventory Module. If you Keep the Cursor in second line and click on Tools, the View Accounting is disabled.
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This has created following Accounting Entry in Purchasing Module
Material Inspection Account Dr 

Inventory AP Accruals Account Cr
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To view the Inventory Module Accounting Entries  
Navigation Path

Inventory Vision Operations

Transactions / Material Transactions
Give Date Range to find Transactions and choose the Milk distribution Line

It has created following accounting entries

Inventory A/c 


Dr 5000

Purchase Price variance A/c 
Dr 1000

Material Inspection A/c

Cr 6000
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You Can View the Accounting Entries for Sugar and Cocoa also for which No Purchase Price Variance created because there is no difference between Standard Cost and the PO price
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4. Material Returned to Supplier
Returned Materials to Supplier is 50 Ltrs of Milk

Navigation Path

Purchasing, Vision Operations

Receiving / Returns

Enter 50 Ltrs against the Receipt Number and Save the Transactions
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To view the Accounting Distribution Lines in Purchasing created go to

Navigation Path

Purchasing Vision Operations

Receiving / Receiving Transactions Summary

Enter Receipt Number as 9610 and click on Find Button
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To view the Inventory Module Accounting Entries  

Navigation Path

Inventory Vision Operations

Transactions / Material Transactions

Give Date Range to find Transactions and choose the Milk distribution Line
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5. Create Supplier Invoice and Make payment to Supplier

Made Payment to Suppliers for Milk and Sugar

Navigation Path

Payables, Vision Operations

Invoices / Enter / Invoices

An Invoice Received from Cadbury for 10900 USD. Create an Invoice for 10900 USD and match to PO 4420
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Click on Match Button and Choose the PO and enter the Quantities as per the Invoice
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Click on Match Button Now
You will get the following lines in the distribution Lines of invoice
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Click on Actions Button and Validate and then run the Create Accounting Button.
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You can see that system has created an Invoice Price Variance for USD 500
Now we need to make payment for the Invoice

Navigation Path

Payables, Vision Operations

Invoices / Enter / Invoices

Query the Invoice Number 1561
Click on Actions Button and check the pay in Full check Box
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Click on OK button

The Payment Form opens and chooses the document number, it reserves the Document and click on Actions Button and enable the check box, Format, Print and Create Accounting. You will get the following screen
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Click on Tools / View Accounting Screen to view the Accounting Entries generated
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Log on to Cash management Module and Create a Bank Statement for this amount and Clear the Transaction

Navigation Path

Cash Management, Vision Operations

Bank statements / Manual Clearing / Clear transactions
Choose the Transaction and click on clear transactions button. You will find the transaction is vanished which means it is cleared.
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Navigation Path

Payables, Vision Operations

Payments / Entry / Payments

Query for the payment Number 2473
You will find Accounted Status changed to partial
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Click on Actions Button and Enable create Accounting check box and click on OK button

Click on Tools / View Accounting to view the Accounting Entries Created
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This Completes the Procure to Pay cycle Accounting Transactions. We will proceed for Manufacturing Transactions.
6. Create Discrete Job for Coffeebite, Caramilk and Lactoking

During the month 7 kgs of Caramilk, 12 Kgs of Coffee Bite and 6 Kgs of Lackto King Chocolates the Discrete job is created
Navigation Path

Manufacturing, Vision Operations

WIP / Discrete / Discrete Jobs

Create a New Discrete Job for each of the Product as mentioned above and change the status from Unreleased to Released
For detailed steps of creating Discrete Job Refer my Previous Document “Procure to pay and Manufacturing Cycle”
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Navigation Path

Manufacturing, Vision Operations

WIP / Move Transactions / Move Transactions

Enter the Job order 90003 and in Quantity column enter the Completed Quantity as 10 and save the transaction.
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Again enter the same Job Order 90003 and move the Balance Two Kgs as Rejected item to view the accounting Impact on Rejected Transactions

[image: image48.png]Oracle Applications - Vision
Eile Edit View Folser Tools Window Help

HZHYvO I §HVSP R DBERI LD

ctions (1)

Sales Order Order Line

Line
Assembly [Coffee Bite Coffee Bite uom
Job (90003 il Revison
Transaction Type Operations
* Move Se Department
© Complete Fam ﬁ Packing
© Retum Tof Packing

Transaction Scrap Account

[ Overcompletion
Alias

Nurnber

Reasan

Reference

[ Manual Resources Exist

Statuses ] [ Resources

+ Resource Transactions
rete
Discrete Jobs

Record: 111





Go back to Following Navigation Path and Search for Job order 90003
Navigation Path

Manufacturing, Vision Operations

WIP / Discrete / Discrete Jobs

You will find the Job status as Complete and Completed Quantities as 10. The remaining balance 2 Kgs Reject is Reworkable and the Job is still in released status and the job is not yet closed.
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Go back to Following Navigation Path and Search for Job order 90003
Navigation Path

Manufacturing, Vision Operations

WIP / Discrete / WIP Value Summary

[image: image50.png]& Oracle Applications - Vision,

Eile Edit View Folder Tools Window Help

O Repetitive hems

Assernbly Line
Class Assernbly

Type
Status Class Status
i |WIP CLASS  Released

Reported |
Potential | |
N

Quantities
UoM

01-Nov-2007 Required

/30-Nov-2007 Completed
Relieved

Cost Costs. Costs. Variances Net
Element Account Incurred Relieved Relieved Activt
101000-1471.0000.01 3,000.00 2,500.00 0.00 500.00
| [Material Overhe 01.000-1472.0000.0 0.00 0.00 0.00 0.00
101000-1474.0000.01 3,000.00 2,500.00 0.00 500.00
101000-1475.0000.01 0.00 0.00 0.00 0.00
101000-1473.0000.01 0.00 0.00 0.00 0.00

Total 6,000.00 5,000.00 0.00 1,000.00

Record: 115





[image: image51.png]& Oracle Applications - Vision,

Eile Edit View Folder Tools Window Help

O Repetitive hems

Assernbly Line
Class Assernbly

Type
Status Class Status
i |WIP CLASS  Released

Reported | |
Potential | |
N

Quantities
UoM

01-Nov-2007 Required

/30-Nov-2007 Completed
Relieved

This Level Previous Level
Cost
Element Account Incurred Relieved Incurred Relieved

101000-1471.0000.01 0.00 0.00 3,000.00 2,500.00
| [Material Overhe 01.000-1472.0000.0 0.00 0.00 0.00 0.00
101000-1474.0000.01 3,000.00 2,500.00 0.00 0.00
101000-1475.0000.01 0.00 0.00 0.00 0.00
101000-1473.0000.01 0.00 0.00 0.00 0.00

Total 3,000.00 2,500.00 3,000.00 2,500.00

Record: 115





First we will complete the other two Orders also and Set one of the Job order to Scrap and See how the Scrap Accounting Takes places

Navigation Path

Manufacturing, Vision Operations

WIP / Move Transactions / Move Transactions

For Job Order 90002 we make 5kgs as completed and Balance 2 kgs, we will make it as Scrap and view the accounting Impact
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Balance Two Kgs of Caramilk moved to scrap as follows
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Job Number 90004 for Lactoking


Navigation Path

Manufacturing, Vision Operations

WIP / Move Transactions / Move Transactions
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Next we need to close the Job Orders for the Variances to get relieved

Navigation Path

Manufacturing, Vision Operations

Discrete / Close Discrete jobs/ Discrete Jobs Forms
Enter Job order ranges 90002 and 90004
[image: image56.png]& Oracle Applications - Vision,
Eile Edit View Folser Tools Window Help

HYO I HHBHPI R

90002 Type Standard -

Assembly  Caramilk | Caramilk
Class WIP CLASS | uoM KG |

Status  Complete

Stat 7
MRP Net 7

Reference
Altemate

Revision A

Report Ty
Supply Type Based on Bill LI

® Summary

© Detail Using Planned Start Quantity
© Detail Using Actual Cornpletion Quantity

o
Serial Numbers Sales Orde| | N0 REPO

Record: 111





Status changed to closed
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Let us view the WIP Valuation Summary for the Scrap and Rejection Accounting variances

Navigation Path

Manufacturing, Vision Operations

WIP / Discrete / WIP Value Summary
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Job Order 90002 Where as Scrap Account accounting Distributions
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Job Order Number 90003 WIP Value Summary showing cost of 1000 USD for the Rejected goods not yet reprocessed 
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Job Order 90004 for the Lactoking which is completed in full
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7. Create Sales Order, Book the Order, release and Ship confirm the Goods

Sales Made during the Month is 5 Kgs of caramilk and, 10 Kgs of Coffee Bite and 4 Kgs of Lacto King

Important Note: Order management does not generate any accounting entries and when we do ship confirm Goods Inventory Module Generates the Accounting entries

Navigation Path

Order management Super user, Vision Operations

Orders, Returns / Sales Orders
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Navigation Path

Order management Super user, Vision Operations

Orders, Returns / Sales Orders

Book the Sales Order number 56700
[image: image64.png]& Oracle Applications - Vision,

File Edit View Folder Tools Window Help

BV GrVSPI R DNDERI LDIYPKIEI?

on Operatians (U

Custormer
Customer Number

Customer PO
Customer Contact

Ship To Location

Bill To Location

Chicago, IL, 60600, US

Order Nurnber
Order Type

Charges
Total

56700

12-NOV-2007 1: 5

Configurator

(actions | [ Belated tems

Availabilty

Book Order

Record: 0/t

| Listofvalu.. | | <osc>





[image: image65.png]& Oracle Applications - Vision,
Fle Edit View Folder Tools Window Help

EATIEEE Y T I I YL 3 T

on Operatians (U

Customer Order Number (36700

Customer Number OrderType [Mined

Customer PO Date Ordered [12-NOV-2007 13:47:15
Customer Contact Price List |Corporate
Ship To Lacation 9254 Salesperson [No Sales Credit
2700 Golf Road Status Booked
Currency
Chicago, IL, 60600, US Subtotal 12,650.00

Bil Tolocation (9252 Tax [ 117043
2700 Golf Road Charges
Total

Chicago, IL, 60600, US

(actons | [ Belsedions | [ Comtgwator | [ Availabilty | [ BoskOrer

Record: 111 | Listofvalu.. | | <osc>





Next step is to Release the sales Order 56700
Navigation Path

Order management Super user, Vision Operations

Shipping / Release Sales Orders / Release Sales Orders
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Navigation Path

Order management Super user, Vision Operations

Shipping / Transactions

Query sales Order 56700
Ship confirm the Goods
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Order Line status changed to Shipped

[image: image69.png]Oracle Applications - Vision
Eile Edit View Folder Tools Window Help

HYO G HrBSP KDNDHERILBOIPH 2

=)

[2] pefautt

Order Total 12,650.00

Ordered ltem Unit Price|| Extended Price| Request Date | Schedule Ship Date
Caramilk 650.00 3,250.00 [12-NOV-2007 13:4[12-NOV-2007 23:59:01
Lactoking 600.00 2,400.00 [12-NOV-2007 13:4[12-NOV-2007 23:59:01
Coffee Bite 700.00 7,000.00 [12-NOV-2007 13:4[12-NOV-2007 23:59:01

lers

lanizer

ctions Form

lransaction

Line Total 00 Line Gty | Senvice Total jation - CST
‘ dard

Description [Coffee Bite

(_actions Related ltems Configurator | [ Avilabity | [ BoskOrer

Process Messages
Purge Messages
w Au

FRM-40400: Transaction complete: 3 records applied and saved
Record: 313 1 | Listofvalu.._| | <osc>





Let us check the Cost of Goods Sold Entries created for this Transaction. View the Quantity details in Inventory Module under Material Transactions Form

Navigation Path

Inventory, Vision Operations

Choose Inventory Org M1

Material distributions
Enter Source Type as sales Order and Order Number as 56700
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Run the WF Background Process to generate Invoice in Receivables

Navigation Path

Order Management Super User (Vision Operations)

View / Requests/ Single Request

WF Background Process
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Log on to Receivables and run the Auto invoice Process to generate Invoice for the same

Receivables, Vision Operations

Transactions / Transactions

Query in Reference column with SO number 56700
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Contact Location

Commitrment Payment Method

Salesperson [No Sales Credit Custorner Bank
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Payment Term (N30 Account Number
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~ Transaction- Balance Due-

Source Date | 12-NOV-2007 Line 12,650.00
HNurmber GL Date  12-NOV-2007 Tax

Class Currency Freight
Type Decument Number Charges
Reference Transaction Total 12,650.00
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Transaction Lines Freight
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5]

Nurn | Item Description uoM Quantity Unit Price, Amount
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Lactoking _[Lactoking Kilogram 4 600 2,400.00
Coffee Bite _[Coffee Bite Kilogram [0 700 7,000.00
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Let us view the Distribution Entries
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Transaction Line Amount

GL Pasted Date Accounting Rule
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Comments
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8. Payment received from Customers only for Coffeebite

Log on to Receivables Vision Operations

Receipts / Receipts
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Reference Comments

Postmark Date
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Click on Apply button and choose Invoice Number 10020678 and apply to line number 3
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Go Back to Header to view the Accounting Entries
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9. Out of the Items sold 1 kg of Caramilk was spoiled for which the Customer has sent back the material

Log on to Order Management Super user, Vision Operations
Orders / Returns

Sales orders

Create a Sales Order with Negative Quantity of 1 for Item caramilk
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Book the Order
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Now we need to Receive Inventory as it is an RMA (Return Material Authorization order)
Log on to Purchasing, Vision Operations

Receiving/ Receipts

Choose Inventory Org M1 Seattle Manufacturing

Go to Customer Tab and Enter RMA number 56701
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Click on Find Button
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FRM-40400: Transaction complete: 2 records applied and saved
Record: 111 1 | | | <osc>





Receipt 9611 created.

Log on to Inventory Module to View the Accounting Entry

Navigation Path

Inventory, Vision Operations

Transactions / Receiving / Material Transactions

Query for Item Caramilk in Sub inventory FG Stores

Click on Distributions
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10. One Kg of Lactoking was spoiled in Transit for which Customer need to be issued a Credit note as Material non-returnable

Log on to Receivables Vision Operations

Transactions / Transactions
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Complete the Transaction
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11. During the month the company paid following expenses 

(1) Packing Material –100 Paid by Cash 
(2) Advertisement – 250 Paid by Bank to Org Marg Company
For Transaction (i) Create a Supplier with the Name Petty cash and Create a Bank Account also with the Name petty cash and in cash Account attach the Petty Cash Account

Navigation Path: Payables, Vision Operations

Invoices / Entry / Invoices
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Click on Action and Check the check box Pay in Full
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We need to create a Bank Statement and Clear this Payment against Statement to Clear the Transaction

Navigation Path: Cash Management, Vision Operations

Bank Statements / Manual clearing / Clear transactions

[image: image92.png]& Oracle Applications - Vision,

File Edit iew Folder Tools Window Help

HY0 G HBIP K DDER LS

© Find Transac

® Detail
CIReceipt
Payment

Account Name
Account Number

Curtency Code

Type  Number

Open Interface

Petty Cash

/5000

usp

Bank Name

Branch Name

Petty Cash

Petty cash

— Original

Currenc: Amount

— Account Currency

Amount

Amount
Cleared

Cleared
Date

Value
Date

GL Date

Date

2

usp 100.00

100.00

100.00

13:NOV-2007

13:NOV-2007

13:NOV-2007

13:NOV-2007

u]
-

u]

oooooooo
| St sl sl el el el el -]

Total Count

Total Amount Cleared

100.00

Maturity Date

Negotiable

(¢

Default Dates

Clear Transaction

Record: 111





[image: image93.png]& Oracle Applications - Vision,
Eile Edit View Folder Tools Window Help

HYO G VSR APDER LD

“

Bark Account | |Docurnent Document Num |[Payment Date | Payment Amount Batch Name Accor

Petty Cash Check 2 13.NOV-2007 100.00 Quick Payment: ID=28658  USD D

Date Amount GL Date Payment Amount [ ]

| 13.60v-2007 100.00 13.NOV-2007 w000 |

Event Num Line Type |[Account Detit (USD) Credit (USD) Applied to
Liability  [01.000-2210.0000.000 100.00 1001

Cash Clea [01.000-1120.0000.000 100.00 ]
12 Cash Clea [01.000-1120.0000.000 100.00
12 Cash [01.000-1120.0000.000 100.00

Il
Il

Record: 114





On the basis of same steps as above, we need to do the second step of making Payment to Org Marg Company. The Difference between the two is to show How a Petty Cash Payment can be handled in Accounts Payables. The cash Receipt of Petty cash can be seen in Next step 

Navigation Path: Payables, Vision Operations

Invoices / Entry / Invoices
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12. Company withdrew 1000 USD for Office use
This is a Petty Cash withdrawal which can be handled through Prepayment Invoice

Navigation Path: Payables, Vision Operations

Invoices / Entry / Invoices

Create a Prepayment Invoice for 1000 USD for Petty cash Supplier and make Payment.
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13. Interest Income received for the month is 100 USD
Navigation Path: Vision Operations, Receivables

Receipts / Receipts

Create a Miscellaneous Receipt for 100 USD for Interest Income.

[image: image98.png]£ Oracle Applications - Vision
Eile Edit View Folser Tools Window Help

BY20 5 H88P XDBER £

Receipt Reference-

Type
Payment Method Receipt Date | 13-NOV-2007

Receipt Number GLDate 13-NOV-2007

Nurnber

Customer Name.
Receipt Amount Maturity Date J——
— e o000
Location

Taxpayer ID

© Distribution (Vision Operations;

Receipt Amount Currency [SD
Tax Amount Activty [Interest Income

Actiity Interest Income NetofTax | | Distribution Set
ey — Distribution

Distribution Set
Tax Code

Amount_GL Account Comment

Tax Account

Description |

Reference
Postmark Date Subtotal
Tax

e Total

-Additional Information

I
Il

Description [Operations-No Department Loan Interest Income-No Sub Account.No Product

Pasted Date

FRM-40400: Transaction complete: 1 records applied and saved
Record: 111 1 | | | <osc>





[image: image99.png]&

& Oracle Applications - Vision

File Edit View Folder Tools Window Help

HYO G VSR APDER LD

Receipt

Payment Method
Receipt Number 543628
Receipt Amount
Receipt Type  Miscellaneous
Status  Cleared

Receipt Date
GL Date

Maturity Date
Functional Amount

®

Customer Name
Customer Num

Location

Line Type Account

Detit (USD) Credit (USD) Trans Nurm

Name  HSBC Bank

i

101000-1110-0000.000

100.00

ellaneous C[01.000-4506.0000.000

100.00

Purpose
Actiity Interest Income

Distribution Set

Tax Code

Tax Account

Description

ey

Reference
Postmark Date

Account Desc [Operations-No Department.Cash-No Sub Account-No Product

Trans Number

Comments Transferred to GL

Accounting Date

‘Alternate Currency | | T Agcounts

Record: 112





14. Bank charges for the month is 5 USD
Navigation Path: Receivables, Vision operations

Receipts / Receipts

Create a Miscellaneous Receipt with the Negative amount of 5 USD. Then system treats the Transaction as payment to Bank. Only for the Type of Miscellaneous Receipt system will allow you to create Negative Entry.

This is another way you can use Petty cash functionality using Miscellaneous Receipts.
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Description

Operations.Controllers Office-Bank Charges-No Sub AccountNo Product

Pasted Date

FRM-40400: Transaction complete: 1 records applied and saved

Record: 111 [ |

| | <0sC=
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Receipt

Reference

Type
Payment Method =1 Receipt Date | 13-NOV-2007 v
Receipt Number 546328 GLDate 13-NOV-2007

Receipt Amount Maturity Date

Customer Nurm
RecsiptType [Miscollansous R

Location
Status  Cleared

Customer Name

Taxpayer ID

- Customer Bank

Narme
Account
Purpose Payment Server ID
Actiity Approval Code
Distribution

Tax Co

Tax Acco

Descripti Account Detit (USD) Credit (USD) Trans Nurm
101.000-1110.0000.000 5.00

Referen| 101740-7870-0000.000
Pastmark D:

Canfirm,

Record: 112





15. Provision for Tax to be made 500 USD
Navigation Path: General Ledger, Vision Operations

Journals / Enter
[image: image102.png]Batch Status Category Batch Name Journal Name Currency Journal Debit||  Journal Credit

Journal [Manual 103384 13.NOV.2007 11:34:44 [~ Conversion Status
Period [Nov.07 Effective Date [13-NOV-2007 Currency [USD Posting [Unposted
Category [Adjustment Source [Manual Date [13-NOV-2007 Funds [NA

Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate [1

Description [Pro

Reference Switch Dr/Cr

Clearing Company Control Total Not Reversed
10

LineAccount Detit (USD) Credit (USD) Description
1 [01-000-7910.0000.000 500.00

jm—
| o
L e

N

Account Description Cl] I |

(Operations-No Department.ncome Taxes Payable-No Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

FRM-40400: Transaction complete: 3 records applied and saved
Record: 212 1 | | | <osc>





16. Employees Travel Expenses Provision to be made 300 USD
Navigation Path: Payables, Vision Operations

Invoices / Entry / Expense Reports

Enter Employee Expense for 300 USD

[image: image103.png]Oracle Applications - Vision
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Name [Frost, Mr. Jami Number (31

GL Account [01-520.7699-0000-000 Sendto [Office
Description [Operations-M1, Seattle Manufact Miscellaneous Tray Date [13-NOV-2007
Invaice Num [TR0001 Curtency [USD Amount
Inv Description Lines Total
Hold

Functional Withholding Tax Group
Apply Advances-

Currency

Nurnber

e Distribution Gt G

Date [ Payables

Amount

Rate [ Management
— GL Date

Template ] 1

— Receipt

Amount Justification Verfied  Required  Missing
avel to oo 4 u] u]

Al Verified

Record: 111





Import the Expense Report as an Invoice through Concurrent Program
[image: image104.png]& Oracle Applications - Vision,
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ubrmit Requ

~ Run this Request..

Narme.

Parameters

Language  American English

Language Settings. Detug Options

- At these Times

Runthe Job As Soon as Possible ] Schedule

1~ Upon Completion...

“Save all O
Batch Name

Layout Summarize Report [No

Notify Source |Payables Expense Reports Create invoices from Payables Expens:
Print to

GL Date [13-NOV-2007

Purge Date

Help (C)

Transfer Descriptive Flexfield

Choices in list 5
Record: 111 | Listofvalu.. | | <osc>





View the Concurrent Request output

[image: image105.png]2 hitp://nakhtest. nakheel.com: B00D/O)
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Vision Operations (USA] Expense Report Dmport Report 13-NOV-07 11:58 Page: 1
Source: Payables Expense Reports

Judit Report

Supplier Supplier Invoice Invoice  Invoice Invoice
Neme Mmber  Name Mmber Mmber Date currency amount Description  Hold

Frost, Jamie a1 Frost, Jamie 20037 TRODD1 13-NOV-07 USD 300.00

Total Invoices Created:

Total Functional Currency Invoice Mmount: 300.00

Total Expense Reports Rejected: O

Total Functional Currency Invoice Mmount: 0.00
DOVision Operations (USA) Expense Report Import Report 13-NOV-07 11:58 Page:
Source: Payables Expense Reports
Exceptions Report
Supplier Supplier Invoice Invoice  Invoice Invoice
Neme Mmber  Name Mmber Mmber Date currency amount Rejection Reason

#%% No Data Exists for this Report ++%

oo Giocarivae:





Check the Invoice, Validate and Account for the Same
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Batch Control Total

Actual Total

[m}

Supplier | [Supplier Nurm | Site || Invoice Date

Invoice Num | Invaice Curr

Invoice Amount || Withheld Amount

Prepaid Amour

Frost, Jami 20037 OFFICE | 13:NOV-2007

TRO001 usp

300.00

-Amount Paid (Invoice Statu

vsol om)

Status  Validated

Accounted | Yes

Approval Statu
Approval  Not Required
Pending Approver

[

Event Num | Line Nurn | Line Type

Account

Detit (USD)

Credit (USD) Invoice Di

Charge

101520.7650-0000.000

300.00

1

Liability

101.000-2210-0000.000

300.00

[ e =]

FR-41081: You cannot create records here.

Record: 112





17. Sub Ledger Entries Transfer to General Ledger
We have executed all the Transactions. Now we have to transfer all the Sub ledger Module entries to General Ledger

Modules to be transferred
a. Purchasing – It is transferred through a Profile set up called

RCV: Processing Mode: If it is set to Online, it is pushed immediately to GL Interface and we just need to import from GL Interface to GL Journals

[image: image107.png]& Oracle Applications - Vision,
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Display
Msite
Clépplication

CIResponsitility
DOluser

Application Responsibilt

| [Rov: Allow routing override

' [Rov: Debug Mode

| [RCV: Default Include Closed P
 [RCV: Fail All ASN Lines if One
|[Rcv: Print Receipt Traveler

' [Rev: Processing Mode

Il
Il
Il
Il

Record: 516 | Listofvalu.. | | <osc>





Import the Transactions to GL
Navigation Path: General Ledger, Vision Operations

Journals / Import / Run

Choose the Source as Purchasing

[image: image108.png]& Oracle Applications - Vision,
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Group ID
Selection Criteria Specific Value

Run Options Date Range

[ Past Errors to Suspense Start

[ Create Summary Joumals End

Import Descriptive Flexfields
Ny ©With Validation © Without Validation

Record: 111





View the Concurrent request Output
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Vision Operations (USA] Journal Tmport Execution Report Date: 13-NOV-07 12:20 i

Concurrent Request ID: 2840318 Page 1

Total Total Total Total Unbalanced Total Unbalanced Total Flex Total Non-Flex
Journal Entry Source Name Group Id Status  Lines Batches Headers Batches Headers Errors Errors

Purchasing success s

#%% TOTALS ##% s

Batches Created

Total Tetal Total Total
Varning Batch Name Period Name Lines Headers  Accounted Debits  Accounted Credits

Nov-07 s 1 24100 24100 5

M1 Purchasing 2840318

Unbalanced Journal Entriesth

Error Total
Code Journal Entry Name Batch Neme Lines Period Neme Total Debits  Total Cradits

Error Lines

hecounting
Error Code Source Date currency Entered Debit Entered Credit Accounting Flexfield/cCID

Period Error Codes

EPO1  This date is mot in any open or future entersble period.
EP0Z  This set of books does not have any open or future entersble periods.
EP03  This date is not within any period in an open encurbrance year.

EP04  This date is not a business day

EPOS  There are no business days in this period.

Unbalanced Journal Error Codes

W01 Varning: This jouwrnal entry is unbalanced. It is accepted because suspense posting is alloved in this set of books
EUOZ  This journal entry is unbalanced and suspense posting is not alloved in this set of books.
EU03  This encumbrance journal entry is unbalanced and the Reserve for Encurbrance account is not defined.

[

oo Giocarivae:





View the Journals in General Ledger Module in Unposted Status
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Batch Status | Source Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Purchasing  Receiving M1 Purchasing 28403 Receiving USD usp 24,100.00 24,100.00

Journal (RS Conversion Status

Period [Nov-07 Effective Date Currency [SD Posting [Unposted
Category Source [Purchasing Date [12-NOV-2007 Funds [N/A

Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate 1
Description [Journal Import 2840316:

Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
(01.000-1412.0000.000 5,000.00 Sugar

101.000-1412.0000.000 6,000.00
101.000-1412.0000.000 12,500.00
101.000-1412.0000.000 600.00
101.000-2220-0000-000 600.00
101.000-2220-0000-000 5,000.00
101.000-2220-0000-000 6,000.00
101.000-2220.0000-000 12,500.00

24,100.00 24,100.00
Account Description ] 5 bl

Operations-No Department Material Inspection Accou-No Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

Record: 111





b. Inventory: Transfer from Inventory Module

Run the Concurrent Process Transfer Transaction to GL
[image: image111.png]& Oracle Applications - Vision,
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~ Run this Request..

Narme.
Parameters  M1.13-NOV-200

Language  American English

Language Settings. Detug Options

~ Atthese Times...

Runthe Job As Soon As Possible ] Schedule

- Upon Completion..

Layout
Notify Organization Code [T [-Jseatle Manufacturing

Date [13-NOV-2007

Print to

Description

Help (C)

Record: 111 | Listofvalu.. | | <osc>





Import the Journals

Navigation Path: General Ledger, Vision Operations

Journals / Import / Run

Choose the Source as Inventory
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Functions

Journals:mport:Run

Import journals

Selection Criteria

Group ID

Specific Value

Run Options
[ Past Errors to Suspense

[ Create Summary Journals

Date Range
Start
End

Record: 111





View the Journals created in unposted status

[image: image113.png] Diagnostics enabled
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Batch Status | Source Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Inventory | MTL 22419 M1 Inventory 2 MTL USD usp 29,400.00 29,400.00
Unposted Inventory 22419 M1 Inventory 2 WIP USD usp 6,250.00 6,250.00

© Joumals (Vision Operaiia
Journal [MTL USD Conversion Status.
Period [Nov07 Effective Date [13-NOV-2007 Cunency [USD Posting [Unpasted
Category [MTL Source [Inventory Date [13-NOV-2007 Funds [N/A
Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate [1
Description [2007/11/13 M1~

Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
(01.000-1410.0000.000 15,000.00 [2007/11713 M1 *

1

2 [01.000-1411.0000-000 1,500.00 200771113 M1 *
3 [01.000-1412.0000-000 22,900.00 200771113 M1 *
4 [01.000-1420.0000-000 0.00 200771113 M1 *
5

3

101.000-1430-0000-000 0.00 200771113 M1 *
101.000-1440-0000.000 750.00 200771113 M1
1,500.00 200771113 M1
101000-1450.0000-000 200771113 M1 *

29,400.00 29,400.00
Account Description gl] DI

(Operations-No DepartmentFS\Inventory Resource Val-No Sub AccountNo Product

Post ] | Reverse ) Line Drldown J [ Thccous

Record: 713
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Batch Status | Source Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Inventory 22419 M1 Inventory 2 MTL USD usp 29,400.00 29,400.00
.Llnpnsled Inventory 22419 M1 Inventory 2 WIP USD usp 6,250.00 6,250.00

© Journ:

Joumal Conversion Status

Period [Nov.07 Effective Date [13-NOV-2007 Currency [USD Posting [Unposted
Category [WIP Source [Inventory Date [13-NOV-2007 Funds [NA

Balance Type [Actual Budget Type [User Approval [NiA
Reference Date Rate |1
Description 2007/11/13 M1 ™
Reference |Journal Import Created Switch Dr/Cr.

Clearing Company Control Total Not Reversed

i

LineAccount Detit (USD) Credit (USD) Description
01.000-1473.0000.000 0.00 [2007/11713 M1 *

101.000-1474.0000.000 6,250.00 200771113 M1
101.000-1475.0000.000 0.00 200771113 M1

101.000.5310-0000-000 0.00 200771113 M1 *
101.000.5312.0000000 0.00 200771113 M1 *
101.000.5330-0000-000 0.00 200771113 M1 *
101.000.5370-0000.000 0.00 200771113 M1 *

1.000.5810-0000-000] 6,250.00 200771113 M1 *

6,250.00 6,250.00
Account Description gl] DI

Operations-No Department Resource Absorption-No Sub AccountNo Product

Post ] | Reverse ) Line Drldown J [ Thccous

Record: 1010 | Listofvalu.. | | <osc>





c. Manufacturing: – No Accounting Entries are generated in this case from Manufacturing Module in this case

d. Order Management: – No Accounting entries are generated from Order management at any point of time. The cost of Good Sold account is debited and Finished Goods Entry is credited in Inventory Module when we do the Ship confirm of Goods in Order management. The Entries are created in Inventory Module and not in Order management Module.

e. Accounts Payables:
Navigation Path: Payables, Vision Operations

View / Requests / Simple Request

Choose Payables to General Ledger Concurrent program

[image: image115.png]& Diagnostics enabled
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O Find Requ

My Completed Requests
Request I[ My Requests In Progress
® All My Ry

Specific

Parameters

Set of Books Name [Vision Operations (USA)

Transfer Reporting Book(s) [No

Batch Name
From Date [01-NOV-2007
To Date [30-NOV-2007

Journal Category [All

Validate Accounts [Yes

Transfer to GL Interface [In Detail

Subrmit Joural Import [Yes
Kl

| Listofvalu.. | | <osc>





Run the Request it will create unposted Journal Entries in GL as we have set the parameter Submit Journal Import to Yes

View the concurrent Request output

[image: image116.png]2 http:/inakhtest. nakheel.com:B000/0: 720981290 - Microsoft Internet Explorer

e B Mew Favomes Iods teb [

Do O B B G Pren oo @3- 5= LE B

adress | €] htpsfinakhtest.nakheelcom:B000/OA_CGI/FNDVIRR. exe?temp_id=1720981230 VB ks
Vision Operations (USA] Journal Tmport Execution Report Date: 13-NOV-07 13:06 i
Concurrent Request ID: 2840548 Page 1
Total Total Total Tatal Unbalanced Total Unbalanced Total Flex Total Nom-Flex
Journal Entry Source Neme Group Id Status  Lines Batches Headers Batches Headers  Errors Errors
Payables 47422 Success 1
1% TOTALS 1 3 o o o o
Batches Created
Total Total Total Tatal
Varning Batch Name Period Name Linmes Headers  Accounted Debits  Accounted Credits
22301 Payables 2640548: & 47422 Nov-07 37050 37050 3
Unbalanced Journal Entriestt
Error Total
Code Journal Entry Name Batch Neme Lines Period Neme  Total Debits  Total Credits
Error Lines
iecount ing
Error Code source Date Currency Entered Debit  Entersd Credit Accounting Flexfield/CCID
Period Error Codes
EPDI  This date is mot in any open or future entersble period
EPD2  This set of hooks does not have any open or future enterable periods
EP0S  This date is not within any period in an open encurbrance year
EPD4  This date is not a business day
EPDS  There are no business days in this period
Unbalanced Journal Error Codes
WOD1  Varning: This journal enmtry is umbalanced. It is accepted because suspenss posting is alloved in this sst of Hooks
EUDz  This journal entry is unbalanced and suspenss posting is not alloved in this set of hooks
EUD3  This encumbrance journal entry is unbalanced and the Reserve for Encurbrance account is not defined.
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View the Unposted Journals in GL for Purchase Invoices
[image: image117.png] Diagnostics enabled
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Batch Status | Source Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Payables Payments 22301 Payables 2840 Payments USD usp 12,250.00 12,250.00
Unposted Payables Purchase Invo 22301 Payables 2840 Purchase Invoices U USD 12,550.00 12,550.00
Unposted Payables Reconciled Pa 22301 Payables 2840 Reconciled Payment USD 12,250.00 12,250.00

Journal (TR o Conversion Status

Period [Nov07 Effective Date Currency [SD Posting [Unposted
Category Source [Payables Date [13-NOV-2007 Funds [N/A
Balance Type [Actual Budget Type [User Approval [NA

Reference Date Rate 1
Description [Journal Import 2840548:

Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
01.000-1120.0000.000 1,000.00 Wournal Import Created

101.000-2210-0000.000 100.00 Wournal Import Created
101.000-2210-0000.000 250.00 Wournal Import Created
101.000-2210-0000.000 300.00 Wournal Import Created
101.000-2210-0000.000 1,000.00 Wournal Import Created
101.000-2210-0000.000 10,900.00 Wournal Import Created
101.000-2220-0000-000 5,000.00 Sugar
101.000-2220.0000-000 5,400.00 Milk

12,550.00 12,550.00

Account Description ] Z
Operations-No Department.Payroll Cash AccountNo Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

Record: 111





View the Journals created for Payments

[image: image118.png] Diagnostics enabled
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Batch Status | Source Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Payables Payments 22301 Payables 2840 Payments USD usp 12,250.00 12,250.00
Unposted Payables Purchase Invo 22301 Payables 2840 Purchase Invoices U USD 12,550.00 12,550.00
Unposted Payables Reconciled Pa 22301 Payables 2840 Reconciled Payment USD 12,250.00 12,250.00

Joumal (2T Conversion Status.

Period [Nov07 Effective Date Currency [SD Posting [Unposted
Category Source [Payables Date [13-NOV-2007 Funds [N/A
Balance Type [Actual Budget Type [User Approval [NA

Reference Date Rate 1
Description [Journal Import 2840548:

Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
(01.000-11100000.000 250.00 Wournal Import Created

101.000-1110-0000-000 1,000.00 Wournal Import Created
101.000-1110-0000-000 10,900.00 Wournal Import Created
101.000-1120-0000.000 100.00 Wournal Import Created
101.000-2210-0000.000 100.00 Wournal Import Created
101.000-2210-0000.000 250.00 Wournal Import Created
101.000-2210-0000.000 1,000.00 Wournal Import Created
101.000-2210-0000.000 10,900.00 ournal Import Created

12,250.00 12,250.00
T —)

Account Description ]
Operations-No Department.Cash-No Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

Record: 111





View the Journals created for Reconciliation Entries
[image: image119.png] Diagnostics enabled
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Batch Status | Source Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Payables Payments 22301 Payables 2840 Payments USD usp 12,250.00 12,250.00
Unposted Payables Purchase Invo 22301 Payables 2840 Purchase Invoices U USD 12,550.00 12,550.00
Unposted Payables Reconciled Pa 22301 Payables 2840 Reconciled Payment USD 12,250.00 12,250.00

il o D Conversion Status.

Period [Nov07 Effective Date Currency [SD Posting [Unposted
Category Source [Payables Date [13-NOV-2007 Funds [N/A
Balance Type [Actual Budget Type [User Approval [NA

Reference Date Rate [1

Description [Journal Import 2840548:

Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
(01.000-11100000.000 250.00 Wournal Import Created

101.000-1110-0000-000 1,000.00 Wournal Import Created
101.000-1110-0000-000 10,900.00 Wournal Import Created
101.000-1110-0000-000 250.00 Wournal Import Created
101.000-1110-0000-000 1,000.00 Wournal Import Created
101.000-1110-0000-000 10,900.00 Wournal Import Created
101.000-1120-0000.000 100.00 Wournal Import Created
101.000-1120.0000.000 100.00 ournal Import Created
12,250.00 12,250.00

Account Description ]
Operations-No Department.Cash-No Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

Record: 111





f. Accounts Receivables:
Navigation Path: Receivables, Vision Operations

Interfaces / General Ledger

Run General Ledger Transfer Program with the Parameters
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Interfaces:General Ledger
Post to General Ledger

+ Transa
+ Receipts

~ Run this Request..

Narme.
Parameters

Language

1. Receipt

(General Ledger Transfer Program|

American English

O Para

Start Date

01-NOV-2007

Detug Options

~ Atthese Times...
Run the Job

- Upon Completion.

Layout
Natify
Print to

Post Through Date
GL Posted Date

Post in Sumrmary

0v-2007]

13:NOV-2007

No

Schedule

Run Journal Import

Cancel

Options.

Help (C)

Record: 111 | Listofvalu.. | | <osc>





This will create Unposted Journals in GL as we set the Journal Import to Yes
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Concurrent Request ID: 2840610 Page i
Total Total Total Total Unbalanced Total Unbalanced Total Flex Total Non-Flex
Journal Entry Source Neme Group Id Status  Lines Batches Headers Batches headers  Errors Errors
Receivables 33520 Success i
oe TOTALS *ee i 3 o o o o
Batches Created
Total Total Total Total
Varning Batch Newe Period Neme Lines Headers  Accounted Debits  Accounted Credits
AR 33520 Receivebles 2640610: A 44520 Nov-07 27355 27355 3
Unbalanced Journal Entriestt
Error Total
Code Journal Entry Newe Batch Neme Lines Period Newe  Total Debits  Total Credits
Error Lines
hccounting
Error Code Source Date Currency Entered Debit  Entered Credit Accounting Flextield/CCID
Period Error Codes
EPOL  This date is not in any open or future enterable period
EP02  This set of books does not have any open or future enterable periods
P03 This date is not vithin amy period in an open encumbrance year
EP03  This date is not a business day
EPOS  There are no business days in this period
Unbalanced Journal Error Codes
W01 Verning: This journal entry is ubalanced. It is accepted because suspense posting is alloved in this set of books
EU02  This journal entry is unbalanced and suspense posting is not alloved in this set of books
EWO3  This encuibrance journal entry is umbalanced and the Reserve for Encuxbrance acoount is not defined
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View the Journals created in General Ledger for sales Invoices

[image: image122.png] Diagnostics enabled
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Batch Status

Category

Batch Name

Journal Name

Currency

Journal Debit||  Journal Credit

Unposted

Credit Memos

Credit Memos USD | USD

600.00 600.00

Unposted

Misc Receipts

Misc Receipts USD | USD

105.00 105.00

Unposted

Sales Invoices

Sales Invoices USD | USD

12,650.00 12,650.00

Unposted | Receivables  Trade Receipt

AR 44520 Receivable

Trade Receipts USD  USD

14,000.00 14,000.00

Journal
Period
Category
Balance Type
Reference Date
Description
Reference

Clearing Company

Account

Nov07

(Actual

Effective Date

Conversion

Currency

Status

usp

Posting [Unposted

Source [Receival

bles Date

12-NOV-2007

Funds [NA

Budget

Type

User

Approval [NA

Rate

1

Wournal Import 2840610:

Wournal Import Created

Switch Dr/Cr

Control Total

Not Reversed

Detit (USD)

i

Credit (USD)

Description

101000-1210-0000-000

12,650.00

Receivable account for invoic

101.000-2520-0000-000

0.00

[Tax account for invoice 10020

101.000-2520-0000-000

0.00

[Tax account for invoice 10020

101.000-2520-0000-000

0.00

[Tax account for invoice 10020

101422 41100000000

2,400.00

Revenue account for invoice

101422 41100000000

3,250.00

Revenue account for invoice

101422 41100000000

7,000.00

Revenue account for invoice

101740.7827.0000.000

0.00

Rounding Distribution accoun

Account Description

12,650.00

12,650.00

Kl

(Operations-No Department-Accounts Receivable-No Sub Account-No Product

Post

] | Reverse

)

Line Drildown

| | T Agcounts.

Record: 111





View the Journals created for Receipts
[image: image123.png] Diagnostics enabled
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Batch Status Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Credit Memos Credit Memos USD | USD 600.00 600.00
Unposted Misc Receipts Misc Receipts USD | USD 105.00 105.00
Unposted Sales Invoices Sales Invoices USD | USD 12,650.00 12,650.00
.Llnpnsled Trade Receipt; Trade Receipts USD  USD 14,000.00 14,000.00

<) - AR 44520 Receivabl
IR o de Receipts USD] Conversion Status

Period [Nov-07 Effective Date Currency [SD Posting [Unposted
Category Source [Receivables Date [12-NOV-2007 Funds [N/A

Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate 1
Description [Journal Import 2840610:
Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
1 [01-000-1110.0000.000 7,000.00 Receipt 526489,

2 [01.000-1210.0000-000 7,000.00 Receipt 526489 applied to inv
3 [01.000-1240.0000-000 7,000.00 Receipt 526489 unapplied .
4 01.000-1240.0000-000 7,000.00 Receipt 526489 unapplied .

14,000.00 14,000.00

Account Description ]
Operations-No Department.Cash-No Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

Record: 111





View the Journals created for Credit Memos

[image: image124.png] Diagnostics enabled
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Batch Status Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Credit Memos Credit Memos USD | USD 600.00 600.00
Unposted Misc Receipts Misc Receipts USD | USD 105.00 105.00
Unposted Sales Invoices Sales Invoices USD | USD 12,650.00 12,650.00
Unposted Trade Receipt; Trade Receipts USD  USD 14,000.00 14,000.00

<) - AR 44520 Receivabl
PRl e dit Memos UsD] Conversion Status

Period [Nov-07 Effective Date Currency [SD Posting [Unposted
Category Source [Receivables Date [13-NOV-2007 Funds [N/A

Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate 1
Description [Journal Import 2840610:
Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
1 [01-000-1210.0000.000 600.00 Receivable account for credit

2 [01.0002520.0000-000 0.00 [Tax account for credit memo
3 [01.0004110.0000-000 Revenue account for credit m
4 [01.7407827.0000-000 0.00 Rounding Distribution accoun

Account Description
Operations-No Department Accounts Rec

Post ] | Reverse Line Drildonn [ Thccous

Record: 111





View the Journals created for Miscellaneous Receipts
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Batch Status Category Batch Name Journal Name Currency Journal Debit||  Journal Credit
Unposted Credit Memos Credit Memos USD | USD 600.00 600.00
.Llnpnsled Misc Receipts Misc Receipts USD | USD 105.00 105.00
Unposted Sales Invoices Sales Invoices USD | USD 12,650.00 12,650.00
Unposted Trade Receipt; Trade Receipts USD  USD 14,000.00 14,000.00

Joumal Conversion Status

Period [Nov-07 Effective Date Currency [SD Posting [Unposted
Category Source [Receivables Date [13-NOV-2007 Funds [N/A

Balance Type [Actual Budget Type [User Approval [NiA

Reference Date Rate 1
Description [Journal Import 2840610:
Reference [Journal Import Created Switch Dr/Cr

Clearing Company Control Total Not Reversed
i

LineAccount Detit (USD) Credit (USD) Description
1 [01-000-1110.0000.000 100.00 Receipt 543626.

2 [01.000-1110.0000-000 5.00 Receipt 546328.
3 [01.0004506.0000-000 100.00 Distribution for
4 [01.7407870.0000-000 . istribution for

105.00

Account Description ]
Operations-No Department.Cash-No Sub AccountNo Product

Post ] | Reverse ) Line Drildonn [ Thccous

Record: 111





g. Cash Management: – No Accounting entries are created in Cash Management. The Reconciliation Payment and Receipt entries are created in Payables and Receivables Module

We have to Post these Journals now to update the General Ledger balances

Let us have a complete view of all unposted Journals
[image: image126.png] Diagnostics enabled

File Edit View Folder Tools Window Help
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Category

Batch Name

Journal Narme

Currency

Journal Debit

Journal Credit

Payables

Payments

22301 Payables 2840

Payments USD

usp

12,250.00

12,250.00

Payables

Purchase Invo

22301 Payables 2840

Purchase Invoices U: [USD

12,550.00

12,550.00

Payables

Reconciled Pa

22301 Payables 2840

Reconciled Payment [USD

12,250.00

12,250.00

Inventory

MTL

(22419 M1 Inventory

MTL USD

usp

29,400.00

29,400.00

Inventory

wip

(22419 M1 Inventory

WP USD

usp

6,250.00

6,250.00

Receivables

Credit Memos

AR 44520 Receivably

Credit Memos USD

usp

600.00

600.00

Receivables

Trade Receipt

AR 44520 Receivably

Trade Receipts USD

usp

14,000.00

14,000.00

Receivables

Sales Invoices

AR 44520 Receivably

Sales Invoices USD

usp

12,650.00

12,650.00

Receivables

Misc Receipts

AR 44520 Receivably

Misc Receipts USD

usp

105.00

105.00

Purchasing

Receiving

M1 Purchasing 2840

Receiving USD

usp

24,100.00

24,100.00

Manual

(Adjustment

Manual 121688 13-N

Manual 103384 13-N

usp

500.00

500.00

Review Joumal | |

Review Batch

Reverse Batch

Reguery

New Journal ] |

New Batch

Record: 1111





18. Posting in General Ledger
We need to post these Journals to update GL Balances

Navigation Path: General Ledger, Vision Operations

View Requests / Single Request

Run the concurrent Program – Automatic Posting and choose the Parameter Post all Journals.

[image: image127.png]% Diagnostics enabled
File Edit View Folder Tools Window Help
[ Y0 GEBSP I RDDERI LB O

Ol Ofgubmit Reguest

~ Run this Request..

Narme.

Parameters

Language  American English
Language Settings. Detug Options

~ At these Times... Currency Joumal Debit Joumal Credit
Run the Job  As Soon as Possible ] ( Schegule 12,250.00 12,250.00
12,550.00 12,550.00
~ Upon Completion... 12,250.00 12,250.00
3ave all Output Files | 29,400.00 29,400.00
6,250.00 6,250.00
— 600.00 600.00
Notify

AutoPost Set |Post All Journals 14,000.00 14,000.00
Printto 12,650.00 12,650.00
105.00 105.00

Help (€)
(ToK] [cancel) (ciear ) [ Help ) 24,100.00 24,100.00
500.00 500.00

Review Journal | | Review Batch Reverse Batch Requery

New Journal ] | New Batch

Choices in list 5
Record: 111 | Listofvalu.. | | <osc>





[image: image128.png]2 http:/inakhtest. nakheeL.com: B0 918992051 - Microsoft Internet Explorer
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Vision Operations (USA] Posting Execution Report Date: 13-NOV-07 13:30

1

Page

Valid Journal Entry Batches

Bateh Neme Period Neme

22301 Payables 2840548: A 47422 Nov-07
22418 M1 Inventory 2840458: A 47421 Nov-07
IR 44520 Receivables 2840610: L 34520 Nov-07
M1 Purchasing 2840318: A Nov-07

Nenual 121688 13-NOV-2007 11:3 Nov-07

311 batches have completed status check with no errors

#%%1% End of Report TRrir

oo Giocarivae:





View the Posted Journals

Navigation Path: General Ledger

Journals / Enter / Journals

Query for Period Nov-07 and status as Posted

[image: image129.png] Diagnostics enabled
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Category Batch Name Journal Narme Curtency | Journal Debit| Joumal Credit
Payables [Purchase Invo (22283 Payables 2792 [Purchase Invoices U: [USD 50,000.00 50,000.00
Payables [Payments 22301 Payables 2840 [Payments USD usp 12,250.00 12,250.00
Payables [Purchase Invo (22301 Payables 2840 [Purchase Invoices U: [USD 12,550.00 12,550.00
Payables [Reconciled Pa (22301 Payables 2840 [Reconciled Payment[USD 12,250.00 12,250.00
Inventory  [MTL (22419 M1 Inventory 2 [MTL USD usp 29,400.00 29,400.00
Inventory  [wiP (22419 M1 Inventory 2 WIP USD usp 6,250.00 6,250.00
Receivables [Sales Invoice: AR 43521 Receivable [Sales Invoices USD |[USD 20,000.00 20,000.00
Receivables _ [Credit Memos AR 44520 Receivable (Credit Memos USD [USD 600.00 600.00
Receivables [Misc Receipts AR 44520 Receivable [Misc Receipts USD  [USD 105.00 105.00
Receivables [Sales Invoice: AR 44520 Receivable [Sales Invoices USD |[USD 12,650.00 12,650.00
Receivables  (Trade Receipt AR 44520 Receivable Trade Receipts USD [USD 14,000.00 14,000.00
Purchasing _[Receiving M1 Purchasing 2840% [Receiving USD usp 24,100.00 24,100.00
Manual Open Balance: Manual 120727 04-NC[Manual 102436 04-NC[uSD 175,000.00 175,000.00
Manual (Adjustment Manual 121668 13-NC[Manual 103384 13-NC[usD 500.00 500.00

D)

Review Journal ] | Review Batch [ Beverse Batch Reguery

New Journal ] | New Batch

Record: 7114





19. Running of Trial Balance, Profit and Loss Account and Balance Sheet

Running the Trial Balance

Navigation Path: General Ledger, Vision Operations

[image: image130.png]B Trial Balance 131107 - Notepad,
Elo Edt Format ew Hel

vision operations (UsA) petail Trial salance Report Date: 13-NOv-2007 14:46
period to date for Nov-07 Page: 1of 4
Currency: usp
Compary Range: 01 to 01

Company: 01 operations

acet pescription Accounting Flexfield period Activity

1110 cash 01-000-1110-0000-000 2,445.00
1120 Payroll Cash Account 01-000-1120-0000-000 3400100
1140 Long Term Investment 01-000-1140-0000-000 20,000, 00
1710 Accounts Recefvable 01-000-1210-0000-000 25,050.00
110 Inventory material v 01-000-1410-0000-000 407000. 00
1411 F5-Tnventory materia 01-000-1411-0000-000 1,500.00
1430 Inventory Resource v 01-000-1446-0000-000 47501005
1441 F5-Tnventory Resourc 01-000-1441-0000-000 1,500,100
1471 WIP Material value = 01-000-1471-0000-000 500.00
1474 WIP Resource value  01-000-1474-0000-000 500.00
1520 Building and Improve 01-000-1520-0000-000 25,000,100
1530 machinery & Equipmen 01-000-1330-0000-000 75,000.00
7120 Short_Term pebt (Loa 01-000-2120-0000-000 <25,000. 00>
2130 Long Term bebt (8%be 01-000-2130-0000-000 <50,000. 005
2710 Accounts Payablé  01-000-2210-0000-000 <50,300. 005
2270 Accounts payable Cle 01-000-2220-0000-000 <12,500. 00>
2300 Income Taxes Payable 01-000-2300-0000-000 £500. 005
3200 pafd in Capital 01-000-3200-0000-000 <50,000. 005
aiio Hardware 01-000-4110-0000-000 600,00
4110 Hardware 01-422-4110-0000-000 <12,650. 00>
4506 Loan Interest Income 01-000-4506-0000-000 £100.005
5110 Cost of sales 01-520-5110-0000-000 9,600.00
5710 Burchase Price varia 01-320-5210-0000-000 900,00
5220 Invoice price varian 01-320-5220-0000-000 500100
5341 Inventory scrap Expe 01-320-5341-0000-000 1,000,100
5810 Resource Absorption 01-000-5810-0000-000 <6,250.00>
7110 Advertising 01-000-7110-0000-000 250

7220 Freight 01-000-7220-0000-000 oo

7650 car Rental 01-520-7650-0000-000 300

7870 Bark charges 01-740-7870-0000-000 5.

7910 Provision for Income 01-000-7910-0000-000 500,





Run the Income and Expenditure Account and Balance Sheet from FSG
Navigation Path: General Ledger, Vision Operations

Reports / Financial
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View the Output of the Income and Expenditure Account or Profit and Loss Account

[image: image132.png]| Statement Generator,_131107_P&L. - Notepad
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Vision operations (USA) Date: 13-NOV-07 15:26:50
Company Income Statement Page: 1
Current period: Nov-07

currency: uso
Company=01 (operations)

PTD-Actual
Nov-07

NcoME

Revenue Net of Discounts 12,150
COST OF SALES

cost of sales 5,150

Gross profit from Revenue 7,000
EXPENSES

operating Expenses 1,155

pepreciation Expense o

Total Expenses 1,155

Net Income (Loss) from operations 5,845





View the output of the Balance Sheet

[image: image133.png]131107,
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Vision operations (USA) Date: 13-NOV-07 15:26:50
Company Balance sfieet Page: 1
Cirrent period: Nov-07

currency: uso
Company=01 (operations)

PTD-Actual
Nov-07
ASSETS
Current Assets
Cash and short Term Investments 235,845
Accounts Recefvable - Net of Allowanc 25050
other Current Assets ]
Inventary 43,250
Total Current Assets 94,145
PROPERTY, PLANT, EQUIFMENT
Cost of property, plant & Equipment 100,000
Less accum. Depr & Amortization 0
Net Book value of Assets 100,000
OTHER ASSETS
other Assets o
TOTAL ASSETS 194,145
LIABILITIES
Current Liabilities
Liabilities - bue in one vear 137,800
Current Year Income Taxes payable 500
Accrued payroll and Taxes 0
other current Liabilities 0
Total Current Liabilities 138,300
Long-Term Liabilities
Long Term portion of sank Loan o
other Liabilities - Long Term 0
Total Long Term Liabilities Q
TOTAL LIABILITIES 138,300

OWNER'S EQUITY

capital and Retained Earnings 50,000
Net Income for Current vear 5,845

Total owner's Equity 55,845

TOTAL LIABILITIES & OWNER'S EQUITY 104,145





Please review the attached Report Documents which clearly depicts the accounting transactions are created and their Impact in GL with the closing Trial Balance.

Conclusion: The above Document will help you to clearly understand the importance of Accounting and how it is being handled in Oracle Applications. I trust this will help the novice user to expert to understand the concept of Accounting pretty well including Oracle Technical Consultants
"There is a difference between an objective and actions. Unless you understand your objective, you will be wasting your time in actions. Know your objective first " - Swami Vivekananda
Thank You
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